dm Bangladesh Microinsurance Market
Development Programme (Surokkha)

SUROKKHA
FOR RESILIENCE

Bangladesh is the 7" most climate vulnerable country in the world. With
approximately 40% of the population working in the agriculture sector
(according to ILO), such high climate susceptibility results in significant
losses in agriculture production.

Bangladesh also suffers from an acute shortage of agriculture (crop and
livestock) insurance products. The overall insurance penetration rate in the
country is below 0.5% (according to Swiss Re reports).

Agriculture insurance is a widely accepted strategy for farmers to reduce
risk in a climate-resilient way. Farmers in Bangladesh can address their top
risks and lessen their vulnerability to unpredictable weather shocks through
the development and application of agriculture and livestock insurance.

The Bangladesh Microinsurance Market Development Programme
(BMMDP), also known as Surokkha, funded by Switzerland and managed
by Swisscontact, assisted in the creation and distribution of products for
livestock and agricultural insurance. Additionally, the initiative promoted
the provision of extension services for climate-resilient agriculture and
livestock rearing practices.
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Key impact figures and facts
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